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fw *ramtr 

('tnf’i’P 999 fwn) 

(me iwpt) 

9fa’fT9T 

?rf 10 ^rsr^p', 1994 

flTTTTt 99T«P (ufSDjfSpff) fiw fPT, '99319 

for^fr ?r fam '5rr3T I, *?r fsptft % fa? sft^rnft 1 

9 . ?. 9 , 4(4)/*sp£. 94 :—'fl'TOT 

99339 qatsra 2000 99 t? 99? f?r 

TTffeT «P fa?, 8 9^ 9ft W9fft $ 93939ft P3T9 (stfft- 

wjfcurf) fa^ npretpr f%9?rft n faqr 3i9T m 

faraft wfa’jfatf ^rrft | 1 

2 . firavv % fa^ —bt^pttT ^t4t ft ffttsr 

qsftt, apTfafti, fff*rfxTct ftwftS, Bwraff, 9 P 9 *r {933ft, 
mfrsT fftftpfr ftt? ?*rraft 9^9 ft f=m‘t fWt 


«rfar jttt f^JiT 3rr 3 ^ I 1 rmrfq, f%ftt a^rfVpr, 

3ft '<TTTrT 93 ffliTtrsp 9ft t 99 9T fWt faftiftt ipq9ft, 
farm 9ffTT?T Sr 999fa9 % aT9r Opr 93 f^nr, 

9991^ 9 «TT-fftft<s: nr?ft % 99519 rrmft ssiv 

V fpr SfftfaT JpT^ff $ Wq 399rff V SffcrfftBRf f^?U?fY 
J^ST f9f399? srfftfftzpT, 197 3 % 393«lft $ Wtffa 
I 

?9<eft9r9'9:—^9 srfs^rr % sftftspr $ fair, 
Bwft 93 srft 8 99 9ft srqfa 93 9 mfr rar*? 
2002 fftn, fa 9 % f^n? 59919 farm ft fwr ^mn 
I i 

3 . 3r9ft 933 9ft fftfft:—rrmtft 99191 ’•TTT^fUr 
fruft f«p, 9fts ft«r£ % wfun? *9 St »mtVn 
9ft 53 % cprsmr 9*rTf9»ff39 39 it ftt^Tftt 5131 ftfa 
ftfafftt Sr HTOft9 fmf ^9 5TTT ffterffriT 9J99 99 99 
•ptft fa? Tirftft 99T t% SH?5 I 999991 93191 mfsw 

¥9 Sr 9151 fan ^Ttr 1P9 ft 9Tft9T Tt 9T93Y9 fC^nf 


9564 Gl/94 


(1) 
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tqr Jr gfrgp w JTffr gre g gm arpr ark 
pgrp qgmgg $ w i gocft pY grfY fpg grog i 
^PffT q?Y Iff Prfp PPTP qgrPqg if gPT'MY gtOgY aflT 

sttpp pY g?gp fgpg g gggrg g grg rtp qgrgqg 

T.^tT-T % fqq fqq q 'PETt^HT if tfpgq PPPr qif^tT, I 
gm ppj- qfr grater g? grfm ggfr ^rrE^r, fgpr fgq 
sfYfggg, mx p'rY ?■>, g gr*r sffgg *pr pY Tfpft fqpg 
srgrqfY g# fr i 

4. jftgnfr PT P*TTq aflt cfffta:—fftPTRt 14 
wan;, 1994 pY ^rrrafrq- fx^r# t'g, g‘Yt, ggi; ira 
PfgTfJm ^T gTEPY i 

5. ^gcm ^ifvi^T^:—PrrpTPY PPTP lOOOOP’TO, 
(gfpg »|cit) ^ggg gifTOr Pifg % fgo gtp 
gprg qr^ftT 10,000 *qn % *rnr^ff Jr gTPY fpqT 
arrEPT i 

6- srigaFT-'Pg:—(i) aarfogzff JTTT gPPTPY 

pztp «ffY srtfg p fgtr qpgpr *gg mg prgm 
Jr faq T|rr Schott Mgsrtfrg magg qqY Jr qpg;g fgq 
gTY mf'sE i srrtgg q* gnpfYq fpga? 3 pp 
mIt grp PTqYgg, qfi£, 5fg£-4 ooooi Jr step fgq 
3tt ptpp | i gYfgqY % gr*r fqfsrgg gp §q wggq 
qg gqg ptYp q?g Prq'rgqir 14 qg*gp, 1994 pY 
gfpq wY qJr prgrfqr OTfa grg 3.00 gg Y gq 
qp§q fpq grY ^rf^cf 1 ptpkY pstp pY grtfg p fgg 
qprjq p^Y PT% rfgjP -qfYg gTpgq P 
fafgu'rfpq ggg (mjaftr-I) Jr g*rT srTfgg sraY sm 

pfY arTtg $g I 

(ii) mg tp stpt fqYsr qp wfgg fpgr gqY sum 
gfggq afgirrg qfJrqrg ,fgJr gY ggggg frn^aff gp pp 
p ^ppY Jr yrrtfpg ppg girrfirr pgr ?r> pt wg?g 

vf w* gq Jr g?A> 5 r fggr mPT grfgq, 1 d~g arrggg 
qg, fggJr g azfrj; g^fr fgg gq ^fg gggr fggg aq^nf 
*gVJ ?fg, gggr fggpg Jr qrm gg mggg, grggg pt 
gfgg fgg fggr ft gpafYfrg grp fgg gggg 1 

(iil) m^gqr qcgqr g>fr % fgxr wgg-ggg 
grqggt % gfrg qfJrqig- g fqfg?r g?r qp gg Jr 
ffftrqr *r>ft qprg qrr gggr f, 1 qr^ fggtsgfgg 
3fTT qpgg pr g^ q'rfgg‘t qft^g Trfg gfggfgg tt% 
Jr wfaqr g ?7 ?>fr grf?g 1 


[Part I—Sec. 1] 

Pq^tgrpg ,■— 

eg qprgrg % qgrgg % fgg “gfggfgg qrfg” 

<pt g«t wgfog^rgT % grpfgg q rung; g ggrgf-gtgg 
fg^t % fgg g^nfgg gqggfr (qfggfggY) g> 
fg Trfg | 1 

7 . fgfggr q?Y p^rgfg:—(i) gqqqg ^rgiq, 
e g gfJgfJrq gTggg/grgggf % gggrp qfgqrg g 
fgfgg gfr qg^rrfqqr gg ^r^PTfr pjig- gr srftg % 
fqq fgfggrgf qq 1 4 gg-g^, 1994 gr grgTtg f^gq 
gg 5 TPT rsfrfrfg ?rg fggiq fgqr grngr 1 

(ii) ?g ^.rgra p gq- 4 ngrq!(i) Jr g^rfnrg 
fgfarqrsff % grvgg g qgg PY gfgTfqgf % grarr 
qr grpcfrgfrg^ gg gfggg PY w, gfwpgg gp 
fqgffTrr pPrrr, fgg tp rnggpr *q; PY??rpTg%f^ 
qjgig'T PY PYgrPt qp -•g'rpfg PY g^g'r 1 gYgrgY qp 
g% m. P2TP PY gfagarq gfipp gp qfggrf pqg pY 
qfgpcT gp fYPY 1 

(iii) gTPcfYg fYgq fp irpr ggr fgaYfpg qfg- 
pg pY wfqpgg *p qp Ty gY gpg gtfgqt PY gq- 
»[?gqpp^Yprp fpgr grggr 1 g^arg fpgg sipsm 
fpg'rfgT qfcrpg PY gfqppq gc pg qq'T qp rfr nf 
mq q'YYgTY pY g'Tpfr Jr <Y gf ppt q^ p^Yptp [pgr 
grngr 1 grgfYq fpgq arq fgaYfv.g siinq-q pY 
pfqpqg gp Jr qfgp apt qp rfr gf qYfqqf p> qpfYPTP 
pp fgm grqqr > ggr^pq qqqy-II g fgq go; | 1 

(iv) gTPrfYg fpgq fg, qfg gfqg ggn qYqq% 
yY fgqPTqqrp fqgY qp qqqr q»fY q'rfqq'Y PI qg 
gq Jr gr qifpp gq Jr PYf ptpp qqrq fqqr pPYf q 
srggr prpfr^n qq gpgT 1 

pqr^Yppg 

(1) q'lfqqY PY P^YPTP pag gggr WFfYPTP ppJr 
qr gqq q ?q qqmq, q qqp'rqg gq «Yp qqi aqp 
^PT^TP 7 % gq-qpntTqi Jf q^T gfjgfqg qfqqg qfY 
qfqpqg gp p fgn'rpg/fgqTpg q't pot ppY qf q|gr 
Jr ^q% w«r Jq j g q^gq-II g'Y op fargY qgr^pg % 
pt qgg fqgr gr gpqT^ 1 if f^rr ifq 

qgigpg pY fogY ' 4 \ ggig fqpqg ggr^pg % gq g 
g fggr gnr 1 
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[rer I-^a: 1] 

(ii) "?ftre*ft” ST®* 3S ar*f nstfor Wwt/ 
ankfot afr reraft artf^nrt k % frer srk afrt arare 
i45i r f + j h q’lofl afrt »ftre*ft *r renre trj t 

(iii) "afteft" ms an ref arffo % far? srfore 
srk reanft rear aft refo gtre rerr fo re®ar reform 
skt 5r^ retre rer/ret it arem are $ t 

(iv) " fafirc T" arre anrer re nftrgreT % 

SnjHT 7 font fakrn: 5TTT regS fw W ttW't & I 

8 . ¥TTCfk font ifo STO WS fom—wktn 
for# tar, nfo mffor remm | srt krere if “re- 
srftrretff’’ % re if nt rea ir ware | i 

9. krerft % aforer:—krerft % aforet nrktn 
fora tar am re% natfor arrefan it frefo i 4 mnre, 

1994 at aafarr fqnT srrrer i 

10. wakt rear % fat* ffwpft:—(i) ^it 
retaar/fntara, fan at atfren rerrffn fore a’ar sm 
kforc re 5ft at % is nrere, 1994 aft % an# 
res aft warffor sar rekta foar# t#r % reffor 
a nafcra it ^ wafer rearrftrear % *ffoa *jre % 
itt-Viw^ %rerre Tfftr #k wfot atfret a#t ir? 
wk rekta fok nar snr ^ffor aft an afoarfon 
atfim ait aft nrfor, rem att ?>, rerr art# 1 rear % 
affoa r^a at atwaWit aft fin Tifvr awn 15 
fcwi, 1994 , 16 remft, 1995 ark 15 artaff, 

1995 at rear % STRait SKT Wfo aTO srrfk rear 
% nTfomr rjan % for# atn reran; fokt it ta | 1 
re ira fn at fore % are fakt aft im natfor tn 
mfforf % a?fo aft rewret f ang kft rerrafort 
w feaft^c waar saia aft amaftr a#t at ar^*ft t 

(ii) trnnai % aq-wrara (1) % apjare aw 
aft ant arat a^feiTa aanfai aare sr«m wrata fraa 
jfcp % qm aav 131 % it %at sro wrei % aareaf 
an^ar am wnaft ar aaret | 1 

(iii) arftatt aft fawfr % aaaia it ^ 
aafaa aft gat aareTTrfwr aft awt rfrz aaa 
faia? aft fa^ atre ftat 1 

11. srafff aaaRni:—araatt ¥wai aft arefa 
is aawr, 1994 if strrt ?t»ft 1 

12 . aranf t % aaa it aatre aa^a:— 
(i) aaaafr naa? % fire; arfirere are^ ar<rer air 
urfaTT are^ wir wft aafawft ^ ^rfsrTTT 1 ' aa fwriaar 

wft saa % area farer winn aft j^aar aw 
«tret waa < am wre-wre ar wft a? are arefr 


are afa^remtt ^ aref % are afaa arta: ^c°r 
afKrftwr, 1946 atr atara^a fremretff, 1946 sm 

freren ura g 1 

(ii) rew it w wre are areret $• rerea 
rereaft reiar ar fremar wrer urrer afr rea rer % 
jjretare ?fre ffnrirer % re ram snftre ?“re 1 

(iii) rererret rera; % mtu it faret frere tt 
ftnre mre it rererreat srt fareT amrer 1 

13. srfmjft' re rerer.—rearer ?mat, amar wrer 
re rerm M 3 ar ara forenreft, 1946 % ftrer 5 it 
renrefreftre a^raar rewre anft 131% % mr it arret 
frer antitr 1 

14. rearet irear aft ^relreriftreT:—(i) re re O 
aft pfre qra rafufare, 1944, % mwif tfh: 

mr% refta »iaii af mar arjJi farenreft, 1946 artr 
re reffergreare fare re res' it wre reare arrr rrre- 
renr re reft aft re% waft atk freaft srfngrerT aft 
ref % rejmr mitre, re-fawfre aritfre, rer mfa a 
atk ?re 1 rrfre fare re ware | 1 

(ii) rearet area? % rerer it rek srRrajfk an 
irar mr it girt re it rerrere frit srferifsff % wik 
freT revolt frer ret it reakt airar rert frej rerrfj 1 

15. «rer:—rereft *mar re rear, ftreat it 
mnafk fkra arer kutfer area re re ftrkn 1 
rear re rensr rr^iwftrar rrk re 15 *rf «k is 
arere at vrefta for# #ar % ^r^wnrer, wmk, 
'•rarere, skf, amare, garipfr, t^arra, rergq,- 
arRgt, rero, HTmjT, fre^ft, rear sk forenta- 
gmr ffoa affo qra amrfmfr ark anj; ?r«rr annfta: 
ark fkaam armr aft stare: nrrer it arre frert 
<Natq amr mr-TRmk it arm fare rerrar 1 rear 
refrer re ir are aft at wren Trftr re reft ark 
aft reffr? it firiraT stk rea aarem »|ama 15 at, 
1995aft fore rerniT (spjasr-III it mrrfre) 1 

16. areft-arewft aft reffa:—rearrft rear aft 
mrefr-arereft rekta foref ##r % mfo ^r arefret, 
^r?t t rereft-arereft % nre refforf ?t, irrer^rre 
15 arere, 2002 aft aft retnff 1 

arrcr at a;T^cffo % gftaar § 
irq. tt. rerert, arrerrfwr (res) 
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argapy—I 

qmftqr frapf tfr, 
qk qjq ^prfaq, 
nk, 5 r*qf- 4 oo ooi 
ftf or 

s-T'ffa rmmct^q, 2002 fqfkT fqk fqg ggqrq kki 5 r skrt qt ^ftqrtft i4 qqrsn;, 1994 

=Ft j!>ft I 

qrca - qrrrrT, fsm q'siTqq, qrfaqr fkmr Hi qfqgqqr rr^rr gq;. 4 ( 4 )y 5 W. g«»gq ./94 fkrk 10 
1994 ark wrk am arrft Hi qf fqfaar gw H ^gqrqq *t/?q auit^jTTwft gq^am s-ajsffjr qrqnct 
srw, famfV?r crrfo? Hi \o9% am Hi Hi qkrnfr H k% fan aifkt fgr % 1 

(i) W- 

(ii) Ttt: 

(iii) gq.qft.gq. *fk, qff *tf ?t: 

(iv) grqrerqwT: 

(v) rkfsrrr rmrki mf qg qTfkrq Tj?q 

(vi) T?T <K wfaq $% arrar qtfarr sfa'Rq srfkrcr v%- 
w (H\ aqrrqq ak ck aqw qrk gq 

% nqqTr tr 'jqff'Prr) 

(vii) mq q?t *qik w farm mg^rr: 

•t'pt krr: 

1. irfr/jppfr «rWV tt inkt ktfTq % qf sr q #/?g wrr% Twfair H kprfq g* qmq kt ark gqfir f*g irg 
fkr (wt xx *rmfk fkrf fq, Hid, farf H trxfm -rrfq w qTk t fwg g^Rer tltl*** iffi 1 1 

2 . kt/^q*t fqsttfrg mtkf Hi iiH *T*ft ^fkrrkY H fqg tkft Hi sr?f q$ m | ark q?§ grqg wt vt gqg 

1 

1, f?tfqtsrffk grtkr aft i?k gr?ft kt^rHY % fqg qtf skurkrt (aftf^rqrt) *ft ii tjHii w fkft 

ft | (Hi ffrapw'p q qtt a) i 

q*rftg, 

«fftfkTtrr/*TfTT3Tf ^T ^TfTTSTT 
3 tk VPlfaq gfT 

fork: 
f-jwrfqgl : 

1. qfo ^tf** Tmfr <iHv$x ffam % qnt rt fam arrg rft fgrqfqfiyg aKgfoq, qqr qk qr.q "FFTfag *r 
q^r it qtfkg q?f kg ng rjf, Trfw H qq Tk qETtaq tr kqi tt^t m% 1 

(i) rnTTttkT|q ; fkT'iT qr ijq aqrqq^ war t qrft«PT%qi% qTfaqrft am qrk qrqfqq ^ %wtfk 

qqqft wq smfqrr qfrrkfq \ 

(ii) jrcrq ark rrwr % m kmft/fk^mr % kmt qkfqfTqRT/qq-fTTgqftqHTfqarqf^fqqr 1 

(iii) ’fqft/ffkrq qtrsrk ir rrrqkt srfg^krt qm «rmr H fqgstfa^rr*qfk/«trf*wn H, qfsrqgq%/ 

kfyarg s*gfqq % mv rr*kr Hi surkrer qfnkfq 1 

2. wraaqjf vt rntr gqram/qqr^mt qr smq % Sqq % fqg g^ fqntfrT 95m (qk 

^;q qnfaq ^ qpq) «ft 'jqrumn qrfgg 1 
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[w*r I—i] 


1 . ^mPTtV *eTqr qq?WTT T.qrr t£\ Ttjjfifq nfa 3 (V ^ 3 % q<T 5 n q ^TItY fw ^1 

2 . q ?^ y'm % fan qq«p fafaai qfa qifgn i 

3. iffaTfa % c lf T iTT T r qrfatq f T ^<? tfa, qfa, qqf qqfaq foq qpt'q i 

4. -flFcfpT ffaq qqr qu qtft atfaq't tyiwit qq^T qrfaT qq tr, qfa #qq qqsrr w; at fqqr q?tf 

qqnr jr^TiT spfrqrrr qrfa q-qqr f^fr afaft Tfa qq <jq faqqrrfjqqT; sn-sq- sm i 

5 . f-rfspu^t qtt pqq sffafaY % qfV’JTnr qtr tth spr^ft qif^q afo qfa *5 qqw ft ?r> qrfatq ftgpf f* 

qrrqfaq, q?ii, % fafaqr qq pffafa qs qmn qrr?n 1 

e. fatfq aftfMt % qpfa 5 r $ atfaq ^q qttqq; -nfa qmqrfaqf 4 art qr frvr^ 

sftfqqq qtt l jfr nfa qf? vtf Ct> qr Tjqqrq qmfta frsfa qqr, qqz, arqi it qqq rrfa #' wqqr qq qq *rr$ffa 

^ m fqr % 'trqdR wrfa am faur 3 rro;*n afk stffaq rrfa Tt 15 qq^r 1 , 1994 qn $* % *prq qqq aftqqrffa 

m T*n fan sttttiit 1 srnr % sff^rer qjq q?r m cffa-qfaT# nfa qq qrarq gqfar cTTt% n pftsr qrrrq fafat it 

fipTT ■iTTt'jn' gfr WST: 15 faqRtr 1994, 16 Tqqfa 1995 3fV 15 qT.qrt, 1995 W'\ 7TTT ¥t Trnqt I ^JftTpT ^T- 

jfspT fa qTTfat H qfaT ^ falT jfT %_ ttfal W T».? »P ^Wil T J faf qjT far fan nfafa I 

7. qmft iOT 'TTfeqt jptsrtfiiTT viwtft % ^*r it ^rrqm it Tit ntt gq-% n%m*p tmmq )j rfTr 

^i5T q -Jim afVT qrr snrr<im % it Trfr fwr Tntqr i 

8 . 5IW TTfffT qft?JTT q^PTW TT ^t'lf Tr^qt aftr HITT ?6f ??T'f smT«T<T« TT q^«p fq;u^ qft (T^tqift % 

qTf^t^ q : qT ; T ^5 qi^TT I 

9. 'tq mftit qr ftwff qq ^ q fq^ ^n% qr qqg ?aiq. qft ytt ^qm fqwq T^qr ^ft Trq»fr i 


*fqJT^-II 

vttirrft am qq wrftn-^ «q q wqr fqr; qq qrqq^r ferqr * faq -nfgi qit mntq qmr 

qiTTqtq fmq *tqr ^ ^V?mft it iqfqw *q % waT t^q qq 8 q*t qtttrqfq qrai qrqnftfHTqi tqr (^rqqft 
qifqqq Tifq 2000.00 ttt? qqq % i q^ qrqtr ^q fqr am §£ ^Tfrqt % tnart qr qfqqiq qtt qfgqqpT 
qq 11.00 qftnqq qfqqq fqvjtfrq qtrq? | jqfTqrp- qttqf qtfiqt atVt ^qqttwiqfqqt fqKTrqqrr ?tifr:— 

fSmrfafaq qtfiqr sra 5^ ^:— 


q?V qifqrq Tifqr 

qtit qqrq ar% qq 
qiqnf^rd qfqqjq 
(qfqgrqqfqqrf) 

30oqr't 1 tqqqT!; 

10. 51 

6oo«fT\qqqir 

10. 60 

7ooq^Ttq qqq 

10. 75 

400 wt 

11. 00 

200 qirtTf isqr^ 

11.31 

3 0oqrtf qqtr 

11.35 
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2000 qxYy w? % apjq qx fr ttt iiYfaxrr tYntx ^fY^rnt^fr i qtw siYx 'Szt xht tY 

«et fYnr srfTTnr i gsifaq h<Ect srErPirararf jrt f*m-fvro f^wft Y srer Yr qfY qrxfY ET-TTrfcfr fYsqfflfiacr gnrY ; — 

(tSPTTTfar TTtr xqYt Y) 


PftErT Yr ?rf srcrzrfqqf 

ajfYrfr jpw srrxY qrY qY mriv tx xrfraY *pY Mcff tt 

( 15-11-1994) - 


qfaXPjFq sYfaqrr TTftl (15-12-94) ( 16-1-9 5 ) ( 1 5-2 95) 

qiT ^ 


300 

75, 

00 

7.8141 

75. 

00 

75. 

00 

75. 

00 

600 

150. 

00 

12.7176 

150. 

00 

150. 

00 

150. 

00 

700 

175. 

00 

9,2246 

175. 

00 

175. 

00 

175. 

00 

400 

100 

. 00 

—W— 

100. 

00 

100. 

00 

100 

. 00 


atYrft YT rfYfaEr STTST qY XrqrqfqYY qr ^PTfT XT irfYYq fWT fflfTTift Y xYYW Rfy^fTO' qfYw TX qr 

arsmxr xY YYxY % qffFfiT stY xx fYYq *fY crrfrsr q>Y 3 t«tt fartnwxr sfenux xi Yr?rx 1 1 rftfYxq xifY qY qirqr 

TV TR5T ? ' % ‘XTX NTlYr cffi yjftfW f^Y qO qjfYxT qfa 100 W* xY qrfipPT % UT9TT rjl apY ^Tprift | 

f^copifY:— apf?qar artful fams *q Y gxrrfxar % *Y Y £ stYx fYawrcJW xx Y y?Y Yxxt srrqr Trffq 1 

xspp #r qfY 100 xxr % qrfYq*T ^?q qx 15 qf, 1995 «pt £?r ferfer «fY q«m sqrq % f?m *tFShtt«fY qrY ttxYY 

strrsr xrfxr fijxrrq ?rqi% ®fY xfoxT 1 


f^rrap wiftw qx Y qqr xY 15 *r$, 199 5 xY fxqfY % qqqrx u qfYura- qfqqrf 

qftprxrfar xr tx Y wfaz iqpq 


15-11-1994 


2 5 ^qtr 


25 X 1 1 , 00X 180 


15-12-1994 

2 5 ^q^ 

100 X 2 X 180 

25 X 11.00 X 150 

16-01-1995 

25 *qq 

100 X 2 X 180 

25 X 1 1 . 00 X 1 19 

15-02-1995 

25 wt» 

100 X 2 X 1800 

25 X 1 1.00 X 90 



100 X 2 X 180 


= 1 . 375000 WY 


1 . 145833 


= 0.909028 W* 


= 0. 6875003 XY 


15 qf, 1995 xY fpqfY % wfY?r sqrq *Y $xt xxrq => 4.117361 xqq smT =4.1174 $qq qfY 
100 WJ 1 


% xqrr ^ 1 


0 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 10th November, 1994 

Auction for sale of Government stock (Securities) for 
which the payment is made in instalments 

No. F. 4(4)W&M|94.-—Government of India 
hereby notifies sale of Government Stock (Securities) 
of 8 year tenor for which the payment is made in 
instalments for an aggregate amount of Rs. 2000 crore 
(Nominal)t 

2. Eligibility for Investment.—Investment in the 
Government stock may be made by anv person resi¬ 
dent in India including firms, companies, corporate 
bodies, institutions, s'ate governments, provident 
funds and trusts. However, investment by a person 
who is not a citizen of India or a foreign company 
having its office in India shall be subject to the mo- 
visions of the Foreign Exchange Regulation Act, 1977 
in addition to other provisions of laws applicable to 
Government Stock as per the terms as stipulated 
hereinafter. 

Explanation : For the purpose of this Notification, 
Government Stock shall mean 8 year tenor Govern¬ 
ment Stock 2002, for which payment is made in 
instalments. t 

3. Method of Issue.—'Government Stock will be 
issued and sold partly-paid through the Reserve 
Batik of Tndia, Fort, Bombay by auction in the 
manner as prescribed hereinafter and at a coWon rate 
to be determined by the Reserve Bank of Tndia at the 
auction. Government Stock will be issued as partly- 
paid to the parties bv credit to their Subsidiary Gene¬ 
ral Ledger Account maintained with Reserve Bank 
of India and in the form of Stock Certificate to others. 
The naid-up amount will be indicated in the Stock 
Certificate and the holder should produce the Stock 
Certificate at the office of issue for endorsement after 
nayment of each instalment. The date of isme shall 
be deemed to be the date on which the first instalment 
of face value together with premium, if any, paid, 

4. Place and Date of Auction.—The auction wifi 
be conducted by Reserve Bank of India, Fort, 
Bombay on 14th November, 1994. 

5. Minimum Subscription.—'Government Stock 
will be issued for a minimum nominal amount 
Rs. 10,000|-(face value) and in multiples of 
Rs. 10,0001-thereafter. 

6. Application Form: 

(i) Offers for purchase of Government Stock 
should be submitted by interested persons 
in the prescribed form of application as 
given in Annexure I hereto. Blank applica ¬ 
tion forms mav be obtained from the Public 
Debt Office of the Reserve Bank of Tndia. 
Bombay, Fort, Bombay-400 001. The ap¬ 
plication form duly filled in with the bids 


should be submitted to the aforesaid office 
on 14th November, 1994 before the close 
of banking hours i.e. 3.00 p.m. Interested 
persons submitting applications for purchase 
of the Government Stock shall be bound 
also by the terms and conditions as includ¬ 
ed in the prescribed form of application 
(Annexure 1). 

(ii) The yield per cent per annum, expressed 
upto two decimal points rdunded off to 
multiplies of one sought to be earned on 
the investment by the applicant should be 
clearly stated in the application. Applica¬ 
tions which do not contain these details or 
which contain incomplete details or delayed 
applications arc liable to be rejected, with¬ 
out any reference to the applicant. 

(iii) An applicant may submit more than one 
bid at different rates of vield through se¬ 
parate applications for each bid. The aggre¬ 
gate amount of bids submitted by a person 
should not however, exceed the notified 
amount. 

Explanation : For the purpose of this paragraph 
‘notified arnotan^’ means the aggregate amount of 
Government Stock (Securities) offered for sale as 
referred to in the opening paragraph of this notifica¬ 
tion. 

7. Acceptance of Tenders 

(i) Tenders for purchase of Government Stock 

offered at different rates of vield as per the 
application|s referred to in paragraph 6 
herein above will be considered for accept¬ 
ance by the Reserve Bank of India on 14th 
November, 1994. 

(ii) On the basis of the bids received through 
tenders referred to in sub-paragraph (i) of 
this paragraph, the Reserve Bank of Ind'a 
will determine the maximum rate of vield 
at which offers for purchase of Government 
Stock will be accept] at the auction. The 
maximum rate of yield will be the coupon 
rate per cent per annum on the Stock sold 
at the auction. 

(iii) Successful bids offered at the maximum rate 
of vield as determined bv the Reserve Bank 
of India will be accepted at par. Other bids 
tendered at lower than ffie maximum rate 
of yield determined by the Reserve Bank of 
Tndia will be accepted at rates as quoted in 
the bid. Bids quoted at rates higher than 
the maximum rate of yield determined by 
the Reserve Bank of India will be reiected. 
Illustrations are given in Annexure-IT. 

(iv) Reserve Bank of India will have full discre¬ 
tion to accept or reject any or all bids either 
wholly or partially, if deemed fit, without 

assigning any reason. 

Explanation * 

(i) With a dew to clarify the aforesaid condi¬ 
tion in this paragraph with respect to ac¬ 
cepting or rejecting the bids and determi¬ 
nation !consideartion of maximum rate of 
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yield as'reffercd to in sub-paragraph (ii) of 
paragraph 7 hereinabove, reference may be 
made to Annexure II hereto which is an 
illustrative example. The example given in 
Annexure II in no way should be construed 
to be an exhaustive example. 


determined with all such questions as are 
dealt with by the Public Debt Act, 1944 
and the Public Debt Rules, 1946 read with 
the terms of this Notification and such 
other Notifica'ions as may be issued from 
time to time, by the Government of India. 


(ii) The term ‘auction’ should not be construed 

so as to mean an auction providing any 
further opportunity to the respective inves- 
tors|applicants to quote their bids. 

(iii) The term bids shall mean the yield and 
amount of Government Stock for purchase 
as quoted in the application form|s submit¬ 
ted by interested persons. 

(iv) The term ‘Tender’ means the application 

submitted by an investor in terms of this 
Notification. 

Participation by Reserve Bank of India 

8. Reserve Bank of India may also, if it considers 
appropriate to do so, participate in the auction as 
a non-competitor. 

Result of the Ruction 

9. The result of the auction shall be displayed bv 
the Reserve Bank of India at its aforesaid Office on 
14th November, 1994. 

Payment for Government Stock . 

10. (i) Such of the applicantslinves'ors whose 
bids have been accepted by the Reserve 
Bank of India, shall deposit with aforesaid 
office of the Reserve Bank of India by the 
.close of banking hours on 15th November, 
1994 the amount equivalent to one fourth 
of the face value of the 'Government Stock 
allotted to them and the entire amount of 
nremium, if any calculated at rates quoted 
in their bids and advised bv Reserve Bank 
of India. The balance amount of three- 
fourths of the face value of stock is pav- 
able in three eoual instalments rcsnectivelv 
on December 15, 1994, Januarv 16. 1995 
and February 15. 1995 by the holders of 
s'oek for nominal value of stock held by 
them. Payments may be made in advance 
of above due dates anv time after issue but 
no discount nr interest will be allowed on 
such payments. 

(ii) The money required to be deposited in 
terms of sub-paragraph (i) of this para¬ 
graph mav be deposited at the Reserve 
Bank of Tndia, Fort, Bombay in cash or bv 
cheque drawn on it or by Banker’s pay 
order. 

(iii) Default in payment of instalments on due 
dates is liable to cause forfeiture of the 
entire paid up value of respective stock, 
and cancellation of the said stock. 

Commencement of the tenor 

11. The tenor of the Government Stock will com¬ 
mence from 15th November, 1994. 

Laws applicable in regard to the Government Stock : 

12. (i) Th» rights of all persons subscribing to 
or holding the Government Stock shall be 


(ii) The provisions of the tax laws for the time 
being in force in India will be applicable 
for the purposes of assessing and determin¬ 
ing the liability of the investor or holder 
of the Government Stock. 

(iii) Any dispute in relation to the Government 
Stock shall be subject to the jurisdiction of 
the Courts in India. 

Form of Security 

13. The Government Stock shall be issued in the 
form of stock certificate or subsidiary general ledger 
account as referred to in Rule 5 of the Public Debt 
Rules, 1946. 

Transferability of 'Government Stock 

14. (i) The Government Stock can be renew¬ 
ed, sub-divided, consolidated, converted 
and transferred in accordance with the pro¬ 
visions of the Public Debt Act, 1944, the 
Public Debt R'ules. 1946 framed there¬ 
under and the terms of this Notification and 
any further notification which may be issued 
by the Government of Tndia from time to 
time in respect of the issue covered by this 
notification. 

(ii) The Conversion of the security issued per¬ 
taining to the Government Stock from one 
form to the other will be subject to the res¬ 
trictions with respect to the forms in which 
the Government Stock shall be issued. 

Interest 

15. The Government Stock will bear interest at the 
coupon rate determined by the Reserve Bank of 
India at the auction. Interest on the stock will be 
paid half-yearly on 15th May and 15 f h November at 
the public Debt Offices of the Reserve Bank of India 
at Ahmedabad, Bangalore, Bhubaneswar, Bombay, 
Caldutta, Guwahati. Hyderabad. Jaipur, Kanpur, 
Madras, Nagpur. New Delhi. Patna and Thiruva- 
nanthapuram and at any Treasury or Sub Treasury 
elsewhere in India except the States of Jammu & 
Kashmir and Sikkim. Interest will accrue from the 
date of issue on the partly-paid amount outstanding 
and the first interest payment will be made on 15th 
May, 1995. (Illustration in Annexure III). 

Date of Repayment 

16. The Government .Stock wifi be repaid at par 
on 15th November, 2002 at Public Debt Office of 
the Reserve Bank of India at which they arc regis¬ 
tered at the time of repayment. 

By Order of the President of Tndia. 

N. P. BAGCHEE, Additional Secretary (Budget) 
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ANNEXURE I 


The Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, 

Bombay-400001. 

Dear Sir, 

Tender for 8 year tenor Government Stock 2002 for which payment is made in instalments: Auction to be 
held on 14th November, 1994. 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification No. F. 4(4) 
W&M/94 dated November 10th, 1994 and the tender notice issued by you, I/We, the undersigned hereby offer to 
purchase 8 year partly-paid Government Stock at the auction to be held by you on the captioned date as set out below: 

(i) Name 

(ii) Address 

(iii) SGL code, if any 

(iv) Telephone No. 1 I 

(v) Nominal value of the Government Stock required. 1' " 1 

(vi) Yield per cent per annum desired to be earned thereon 

(expressed upto two decimal points rounded off to multiples of one) I i 

(vii) Place at which interest should paid. 

Undertaking 

1. On your acceptance of my/our bid, I/Wc agree/undertake to immediately collect the letter of acceptance 
from your office and to deposit the requisite amount at Reserve Bank of India, Fort. Bombay on the day/time as 
indicated therein. 

2. I/We have read the terms and conditions of bid for the auction to be held on the capitioncd date and under¬ 
take to abide by them. 

3. I/We have also submitted another bid(s)/not submitted any other bid (strike out which is not necessary) 
for the auction to be held on the captioned date. 

Yours faithfully, 

Dated : Signature and Office Stamps of the bidder/s 

Notes. 

(1) If the appl ication is made in the name of a registered body, the undernoted documents, if not already register¬ 
ed at the Public Debt Office, should be submitted to the Public Debt Office alongwith the investment amount : 

(i) Certificate of Incorporation/Registration in original ora copy thereof certified as true by the Issuing 
authority under this official seal. 

(ii) Certified copies of Memorandum and Articles of Association or the rules and regulations/Bye-Laws of 
the Company/body. 

(iii) Certified copy of resolution in favour of person/s authorised to deal in government securities on behalf of 
the company/body together with his/their duly attested specimen signature(s). 

(2) Applicant should also complete aMandatc Form (obtainable from Public Debt Office) for remittance of 
half-yearly interest on stook Certificate/s issued to them. 

2564 Gl/94—2 
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Terms and Condition 

1. Government Stock will be issued for a minimum amount of Rupees Ten Thousand and in multiples thereof 

2. Separate tender form should be completed for each bid- 

3. Results of the auction would be displayed at Reserve Bank of India, Fort, Bombay. 

4. The Reserve Bank of India will have full discretion to accept or reject any or all bids cither wholly or partially, 
if deemed fit, without assigning any raeason. 

5. Tenderer should check for himself the result of the auction and if successful^ collect the letter of acceptance 
of the tender from the Reserve Bank of India, Fort, Bombay. 

6. Payment in respect of successful bids for one-fourth of the face value of Stock and the ent 're amount Of 
premium, f any, calculated at rates quoted in the bids shall be made at the Reserve Bank of Inda, Fort, Bombay, in 
cash or by cheque drawn on it, or Banker’s Pay Order and the requ red amount shall be deposited by the close of 
banking hours on 15th November, 1994. The balnce amount of three-fourths of face value of stock should be 
pa'd in the aforesaid manner in three equal instalments respectively on 15th December, 1994, 16th January, 1995 
and 15th February, 1995. Payments may be made in advance of the above due dates, but, no discount 
will be allowed on such payments. 

7. Government Stock will be issued as ParLly-paid to the parties by credit to their Subs ; diary Geneu 1 Lodger 
Account maintained with Reserve Bank of India and in the form of Stock Certificate cf othcis. 

8. The paid up amount will be indicated on the Stock certif cate and the holder should produce the Stock certi¬ 
ficate at the office of issue for endorsement after payment of each instalment. 

9. Default in payment of instalments on due dates is liable to cause forfeiture of the entire paid-up value of 
respective stock. 


ANNEXURE II 

Illustration indicating Amount Payable towards Partly-paid Government Stock sold by Auct on 

The Reserve Bank of India sells Partly-paid Government Stcck w'th a tenor of 8 years fer an r Eprrg te nomi¬ 
nal amount of Rs. 2000 crore at an auction. Assuming that the maximum rate of yhld cn the be s's of bids recei¬ 
ved is determined at 11.00 per cent per annum, the bids accepted and payments to be made will b; as under : 

Illustration I : The following bids are received : 


Nominal Amount of Bid Expected Y eld by Bidder 


(Rs. Crore) 

(% P-a.) 

300 

10.51 

600 

10.60 

700 

10.75 

400 

11.00 

200 

11.21 

300 

11.35 
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The first 4 bids will be accepted for an aggregate nominal value of Rs. 2000/- crores. The fifth and sixth bid 
Will be rejected. The amount payable by the respective successful bidders in different instalments will be as follows : 

(Amount in Rs. Crorc 


Face value of Payments 

bids accepted -—■—--—— 

on date of issue (15-11-94) On subsequent instalments due on 



one-fourth of 
face value 

Premium 
amount (a\ 

(15-12-94) 

(16-1-95) 

(15-2-95) 

300 

75.00 

7.8141 

75.00 

75.00 

75.00 

600 

150.00 

12.7176 

150.00 

150.00 

150.00 

700 

175.00 

9.2246 

175.00 

175.00 

175.00 

400 

100.00 

Nil 

100.00 

100.00 

100.00 


©Premium for a bid represents the excess of discounted value of interest payments and redemption as on the date 
of issue at y : eld rates b'd overthe discounted value at the maximum yield rate accepted at the auction. Premium 
amounts will be calculated based on premium per Rs. ICO of nominal rounded off upto four decimal places. 

Note_The bids assumed are purely illustrative and should not be taken as indicative. 


ANNEXURE III 

Procedure of working out Interest accurals for the first interest due date on the May 15,1995 per Rs. 100 


nominal of Stock 


Date Partly paid Amount 


15-11-94 

Rs. 25 

15-12-94 

Rs. 25 

16-01-95 

Rs. 25 

15-02-95 

Rs. 25 


Interest accrued as on 15th May, 1995 ©11% per 
annum* 

25x11.00x180 

-=Rs. 1.375000 

100x2x180 

25x11.00x150 

--Rs. 1.145833 

100x2x180 

25x11.00x119 

-=Rs. 0.909028 

100x2x180 

25x11.00x90 

-=Rs. 0.687500 

100x2x180 


Total interest accrual as on 15th May, 1995-Ps. 4,117361 or-Rs. 4.1174 per Rs. 100/- nominal. 
•Illustrative 
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